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Middle Neighborhoods: How Does Baltimore Define Them?

Baltimore uses a number of
variables to characterize 

neighborhoods as “middle” in the 
Housing Market Typology

3Baltimore City Department of Planning









Healthy 
Neighborhoods 

(HNI)

Fannie Mae 
"Homestyle"

Purchase 156,000$                  156,000$                  
Rehab 30,000$                    30,000$                    

Total Investment 186,000$                  186,000$                  

Down Payment (%) 3% 3%
Down Payment ($) 5,580$                     5,580$                     

Mortgage 180,420$                  180,420$                  
Interest Rate* 6.5% 7.5%

Years 30 30
Mortgate Pmt 1,151$                     1,273$                     

Private Mortgage Insurance ** -$                        150$                        
Payment 1,151$                     1,423$                     

Savings per Month 272$                         
Savings per Year 3,264$                      

Savings in 30 Years 97,934$                    

Min Appraisal 169,091$                  232,500$                  

*Rates are subject to change
**Varies widely. 
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"Homestyle"

Purchase 156,000$                  156,000$                  
Rehab 30,000$                    30,000$                    

Total Investment 186,000$                  186,000$                  

Down Payment (%) 3% 3%
Down Payment ($) 5,580$                     5,580$                     

Mortgage 180,420$                  180,420$                  
Interest Rate* 6.5% 7.5%

Years 30 30
Mortgate Pmt 1,151$                     1,273$                     

Private Mortgage Insurance ** -$                        150$                        
Payment 1,151$                     1,423$                     

Savings per Month 272$                         
Savings per Year 3,264$                      
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Min Appraisal 169,091$                  232,500$                  

*Rates are subject to change
**Varies widely. 

Healthy 
Neighborhoods 

(HNI)

Fannie Mae 
"Homestyle"

HNI w 
Matching Grant

(Inc < 120% AMI)
Purchase 156,000$                  156,000$                  156,000$                  
Rehab 30,000$                    30,000$                    30,000$                    

Total Investment 186,000$                  186,000$                  186,000$                  

Matching Grant 10,000$                    

176,000$                  
Down Payment (%) 3% 3% 3%
Down Payment ($) 5,580$                     5,580$                     5,280$                     

Mortgage 180,420$                  180,420$                  170,720$                  
Interest Rate* 6.5% 7.5% 6.5%

Years 30 30 30
Mortgate Pmt 1,151$                     1,273$                     13$                         

Private Mortgage Insurance ** -$                        150$                        
Payment 1,151$                     1,423$                     1,089$                     

Savings per Month 272$                         334$                         
Savings per Year 3,264$                      4,007$                      

Savings in 30 Years 97,934$                    120,219$                  

Min Appraisal 169,091$                  232,500$                  169,091$                  

*Rates are subject to change
**Varies widely. 



https://healthyneighborhoods.org/our-loans/first-mortgage/

https://healthyneighborhoods.org/our-loans/first-mortgage/






https://livebaltimore.com/bbb/

https://livebaltimore.com/bbb/


Healthy 
Neighborhoods 

(HNI)

Fannie Mae 
"Homestyle"

HNI w 
Matching Grant

(Inc < 120% AMI)

HNI w 
Matching Grant and 

BBB Grant
Purchase 156,000$                  156,000$                  156,000$                  156,000$                  
Rehab 30,000$                    30,000$                    30,000$                    30,000$                    

Total Investment 186,000$                  186,000$                  186,000$                  186,000$                  

Matching Grant 10,000$                    10,000$                    
Buy Back the Block Grant 20,000$                    
Investment Minus Grant 176,000$                  156,000$                  

Down Payment (%) 3% 3% 3% 3%
Down Payment ($) 5,580$                     5,580$                     5,280$                     4,680$                     

Mortgage 180,420$                  180,420$                  170,720$                  151,320$                  
Interest Rate* 6.5% 7.5% 6.5% 6.5%

Years 30 30 30 30
Mortgate Pmt 1,151$                     1,273$                     13$                         12$                         

Private Mortgage Insurance ** -$                        150$                        
Payment 1,151$                     1,423$                     1,089$                     966$                        

Savings per Month 272$                         334$                         458$                         
Savings per Year 3,264$                      4,007$                      5,493$                      

Savings in 30 Years 97,934$                    120,219$                  164,787$                  

Min Appraisal 169,091$                  232,500$                  169,091$                  169,091$                  

*Rates are subject to change
**Varies widely. 



BPIPIK@HEALTHYNEIGHBORHOODS.ORG

JORDAN.CARTER@BALTIMORCITY.ORG

Questions?

Thanks!
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